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NEW YORK, April 16, 2014 /PRNewswire/ -- CUSIP Global Services (CGS) today announced the release of
its CUSIP Issuance Trends Report for March 2014. The report, which tracks the issuance of new security
identifiers as an early indicator of debt and capital markets activity, suggests an uptick in new securities
issuance as we make our way through the first quarter of 2014.

Total CUSIP requests for new U.S. and Canadian corporate equity and debt issues posted a 7% monthly
decline in March versus February, with a total of 2,018 new identifiers requested over the course of the
month. On a year-over-year basis, March's corporate CUSIP request volume was up 6.3%.

Municipal CUSIP volume continued to climb for the second straight month in March, with a 5.6% increase
over February totals. Still, for the first two months of 2014, municipal identifier demand is down 28%
compared to the first quarter of 2013.

International debt and equity CUSIP International Numbers (CINS) requests have been on the rise
throughout 2014. International debt CUSIP requests increased 21.5% from February to March and
international equity CUSIP requests increased 12.3% over the same period.

"While the numbers are still stopping short of outright bullish signals for new capital markets activity, we
are seeing steady signs of improvement as we make our way through 2014," said Richard Peterson, Director,
Global Markets Intelligence, S&P Capital 1Q. "What is clear from this month's CUSIP Issuance Trends data
is that capital markets in the U.S. and internationally are showing real stability."

To view a copy of the full CUSIP Issuance Trends report, please click here.

To view a video commentary of this month's CUSIP Issuance Trends with Richard Peterson, please click
here.

Following is a breakdown of new CUSIP identifier requests by asset class year-to-date through March 2014:

Asset Class 2014 ytd 2013 ytdYOY Change
International Equity!!l 1,167 698  67.2%
Private Placement Notes!2l 762 681 11.9%

T QO e A o, 1316,267 5,896 6.3%


http://www.prnewswire.com/
http://img.en25.com/Web/StandardandPoors/Trends_Report_14APR_FINAL.pdf
http://link.videoplatform.limelight.com/media/?mediaId=8550c355463448379b73f9bb548cde83&width=480&height=321&playerForm=Player
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CDs > 1 yr Maturity 1,850 1,765 4.8%
International Debt!4! 629 608 3.5%
Short Term Notes 261 254 2.8%
CDs <1 yr Maturity 732 701 4.4%
Long Term Notes 98 115 -14.8%
Municipal Bonds 2,446 3,398  -28.0%

The CUSIP Global Services trends report is issued to the marketplace on a monthly basis. For more
information, please visit www.cusip.com.

About CUSIP Global Services

For over 40 years CUSIP Global Services has provided a unique common language for identifying financial
instruments across institutions, exchanges and nations, enabling financial services firms to benefit from
improved operating efficiencies and substantially reduced administrative costs. CUSIP Global Services is
operated by the CUSIP Service Bureau (CSB). CSB is managed on behalf of the American Bankers
Association by S&P Capital 1Q. For more information, visit www.cusip.com.

About The American Bankers Association
The American Bankers Association represents banks of all sizes and charters and is the voice for the nation's
$13 trillion banking industry and its 2 million employees. Learn more at www.aba.com.

"International" Equity refers to market requests for CUSIP International Numbers ("CINS") for non-U.S.

equity offerings

[2]Private Placement Note identifiers are assigned for non-public instruments purchased by insurance
companies

[3]"U.S. & Canada Corporates" totals reflect requests for both equity and debt identifiers

[ 4]"Internati0nal" Debt refers to market requests for CUSIP International Numbers ("CINS") for non-U.S.
debt offerings
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