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LONDON, Nov. 12, 2013 /PRNewswire/ -- Crude oil production from the Organization of the Petroleum Exporting Countries
(OPEC) remained broadly unchanged at 29.93 million barrels per day (b/d) in October following production of 29.91 million b/d
in September, a just-released Platts survey of OPEC and oil industry officials and analysts showed Tuesday.

Increased output from Iraq and Libya of 360,000 b/d was almost completely offset by reductions totaling 340,000 b/d, of which
the biggest single cut was from Saudi Arabia.

"To keep its production at current levels, OPEC--mostly through the Saudis--have had quite a challenge," said John Kingston,
Platts global director of news. "Libya production is up and down, but mostly down, and Iraq's season of maintenance has now
been followed by disruptions in the country, leading oil services company Baker Hughes to suspend operations and declare
force majeure on its activities throughout the country. This does not bode well for the organization being able to maintain
production levels. Those 10 million barrels per day of Saudi output from earlier this year may be needed."

Libya began October with production around 650,000 b/d to 700,000 b/d, on the heels of an agreement with striking workers in
late September that allowed output to resume at the Elephant and Sharara fields in the west of the country. But subsequent
rounds of disruptions, including a protest at the port of Mellitah and another stoppage at Sharara, again pushed back output,
with volumes for the month averaging 540,000 b/d.

Iraqi output recovered to around 3 million b/d in October from 2.8 million b/d in September, when work to install a metering and
manifold system in Basrah had resulted in a plunge of 350,000 b/d from estimated August output of 3.15 million b/d. Continuing
maintenance work at the key southern terminal will keep Iraq's crude exports at levels lower than capacity for the remainder of
this year and into 2014, sources said earlier this month. The impact on exports through yearend will be about 250,000 b/d, the
sources said.

Saudi Arabia, whose direct burn of crude in power stations climbs during the summer months when air-conditioning demand
soars, reduced output by 250,000 b/d to 9.75 million b/d.

The October total leaves OPEC output below 30 million b/d for the second consecutive month and brings it closer to the oil
producer club's forecast of demand for its crude - 29.9 million b/d this year and 29.6 million b/d in 2014. In its latest monthly oil
market report, released earlier Tuesday, OPEC said it expected the call on its crude to drop from 30.41 million b/d in the fourth
quarter of this year -- a downward revision of 310,000 b/d from the previous forecast -- to 29.16 million b/d in the first three
months of 2014.

OPEC will review oil output policy at ministerial talks on December 4 in Vienna. There have been no indications to date that the
group plans to make any adjustments to its current informal output management system, which relies largely on Saudi Arabia to
make adjustments by tweaking its own volumes up and down.

The group's 30-million-b/d ceiling has been in place since January 2012 but does not include production quotas for individual
countries.

For production numbers by country, click here. You may be prompted for a cost-free one-time-only log-in registration. An OPEC
guide may be found at this link.

Platts OPEC and oil experts are available for media interviews; please consult the Platts Media Center to schedule an interview.
For other oil, energy and related information, visit www.platts.com.

About Platts: Founded in 1909, Platts is a leading global provider of energy, petrochemicals, metals and agriculture information
and a premier source of benchmark prices for the physical and futures markets. Platts' news, pricing, analytics, commentary and
conferences help customers make better-informed trading and business decisions and help the markets operate with greater
transparency and efficiency. Customers in more than 150 countries benefit from Platts' coverage of the biofuels, carbon
emissions, coal, electricity, oil, natural gas, metals, nuclear power, petrochemical, shipping and sugar markets. A division of McGraw Hill

http://www.prnewswire.com/
http://www.platts.com/newsfeature/2013/oil/opec/prod_table
http://plts.co/OPEC2013
http://platts.com/MediaCenterDetail/Petroleum,-Petroleum-Products-and-Refining
http://www.platts.com/commodity/oil
http://www.platts.com/commodity/oil
http://www.platts.com/
http://www.platts.com/Conference
http://www.platts.com/Products/marketdatabiofuels/Petrochemicals/ALL
http://mcgrawhill.pr-optout.com/Url.aspx?517212x17389395x2023383
http://mcgrawhill.pr-optout.com/Url.aspx?517212x17389396x2540576
http://mcgrawhill.pr-optout.com/Url.aspx?517212x17389398x3574962
http://mcgrawhill.pr-optout.com/Url.aspx?517212x17389397x3057769
http://www.platts.com/Commodity/Metals
http://www.platts.com/Commodity/ElectricPower
http://www.platts.com/Commodity/Petrochemicals
http://www.platts.com/Commodity/Shipping
http://www.kingsman.com/


Financial (NYSE: MHFI), Platts is headquartered in New York with approximately 900 employees in more than 15 offices
worldwide. Additional information is available at http://www.platts.com.

About McGraw Hill Financial: McGraw Hill Financial (NYSE: MHFI), a financial intelligence company, is a leader in credit
ratings, benchmarks and analytics for the global capital and commodity markets. Iconic brands include: Standard & Poor's
Ratings Services, S&P Capital IQ, S&P Dow Jones Indices, Platts, CRISIL, J.D. Power & Associates, McGraw Hill Construction
and Aviation Week. The Company has approximately 17,000 employees in 27 countries. Additional information is available at
www.mhfi.com.
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LONDON, Nov. 12, 2013 /PRNewswire/ -- Crude oil production from the Organization of the Petroleum Exporting Countries
(OPEC) remained broadly unchanged at 29.93 million barrels per day (b/d) in October following production of 29.91 million b/d
in September, a just-released Platts survey of OPEC and oil industry officials and analysts showed Tuesday.

Increased output from Iraq and Libya of 360,000 b/d was almost completely offset by reductions totaling 340,000 b/d, of which
the biggest single cut was from Saudi Arabia.

"To keep its production at current levels, OPEC—mostly through the Saudis—have had quite a challenge," said John Kingston,
Platts global director of news. "Libya production is up and down, but mostly down, and Iraq's season of maintenance has now
been followed by disruptions in the country, leading oil services company Baker Hughes to suspend operations and declare
force majeure on its activities throughout the country. This does not bode well for the organization being able to maintain
production levels. Those 10 million barrels per day of Saudi output from earlier this year may be needed."

Libya began October with production around 650,000 b/d to 700,000 b/d, on the heels of an agreement with striking workers in
late September that allowed output to resume at the Elephant and Sharara fields in the west of the country.  But subsequent
rounds of disruptions, including a protest at the port of Mellitah and another stoppage at Sharara, again pushed back output,
with volumes for the month averaging 540,000 b/d.

Iraqi output recovered to around 3 million b/d in October from 2.8 million b/d in September, when work to install a metering and
manifold system in Basrah had resulted in a plunge of 350,000 b/d from estimated August output of 3.15 million b/d. Continuing
maintenance work at the key southern terminal will keep Iraq's crude exports at levels lower than capacity for the remainder of
this year and into 2014, sources said earlier this month. The impact on exports through yearend will be about 250,000 b/d, the
sources said.

Saudi Arabia, whose direct burn of crude in power stations climbs during the summer months when air-conditioning demand
soars, reduced output by 250,000 b/d to 9.75 million b/d.

The October total leaves OPEC output below 30 million b/d for the second consecutive month and brings it closer to the oil
producer club's forecast of demand for its crude - 29.9 million b/d this year and 29.6 million b/d in 2014. In its latest monthly oil
market report, released earlier Tuesday, OPEC said it expected the call on its crude to drop from 30.41 million b/d in the fourth
quarter of this year -- a downward revision of 310,000 b/d from the previous forecast -- to 29.16 million b/d in the first three
months of 2014.

OPEC will review oil output policy at ministerial talks on December 4 in Vienna. There have been no indications to date that the
group plans to make any adjustments to its current informal output management system, which relies largely on Saudi Arabia to
make adjustments by tweaking its own volumes up and down.

The group's 30-million-b/d ceiling has been in place since January 2012 but does not include production quotas for individual
countries.    
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For production numbers by country, click here. You may be prompted for a cost-free one-time-only log-in registration. An OPEC
guide may be found at this link.   

Platts OPEC and oil experts are available for media interviews; please consult the Platts Media Center to schedule an interview.
For other oil, energy and related information, visit www.platts.com.  

About Platts: Founded in 1909, Platts is a leading global provider of energy, petrochemicals, metals and agriculture information
and a premier source of benchmark prices for the physical and futures markets.  Platts' news, pricing, analytics, commentary
and conferences help customers make better-informed trading and business decisions and help the markets operate with greater
transparency and efficiency.  Customers in more than 150 countries benefit from Platts' coverage of the biofuels, carbon
emissions, coal, electricity, oil, natural gas, metals, nuclear power, petrochemical, shipping and sugar markets.  A division of McGraw Hill
Financial (NYSE: MHFI), Platts is headquartered in New York with approximately 900 employees in more than 15 offices
worldwide. Additional information is available at http://www.platts.com.

About McGraw Hill Financial: McGraw Hill Financial (NYSE: MHFI), a financial intelligence company, is a leader in credit
ratings, benchmarks and analytics for the global capital and commodity markets. Iconic brands include: Standard & Poor's
Ratings Services, S&P Capital IQ, S&P Dow Jones Indices, Platts, CRISIL, J.D. Power & Associates, McGraw Hill Construction
and Aviation Week. The Company has approximately 17,000 employees in 27 countries. Additional information is available at
www.mhfi.com.
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