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NEW YORK, Jan. 27, 2021 /PRNewswire/ -- (S&P Global Ratings) -- Issuance in sustainable debt, including green,
social, sustainability, and sustainability-linked bonds, rose more than 60% in 2020. We expect total issuance to
surpass $700 billion by year-end 2021.

Social bonds emerged as the fastest-growing segment of the market, catapulted by the COVID-19 pandemic and
growing concern about social inequities. We expect innovation within the market will continue as new types of
instruments, including sustainability-linked and transition bonds, diversify how issuers and investors contribute
to sustainability objectives.

We detail these findings and our forward-looking opinion in our report "Sustainable Debt Markets Surge As
Social And Transition Financing Take Root," published today. In our view, issuer and investor appetite for
financing climate response and other environmental objectives is strong. Issuance in the green-labeled bond
market could grow close to $400 billion in 2021, after achieving a record $270 billion in 2020, according to
Environmental Finance. Large economies' commitments of net-zero emissions will require significant
investment, indicating dominance of green debt will continue. We believe the green use-of-proceeds model will
expand to include transition finance, aiding high-carbon-emitting sectors to finance their transition into net-zero
emissions business activities.

At the same time, we expect that even in a post-pandemic world, the calls for equitable, sustainable growth will
continue, leading to further growth in social and sustainability bond issuance. In our view, improved
transparency and reporting practices remain key to fostering credibility in the sustainable debt market.

This report does not constitute a rating action.

The reports are available to subscribers of RatingsDirect at www.capitaliq.com. If you are not a RatingsDirect
subscriber, you may purchase copies of these reports by calling (1) 212-438-7280 or sending an e-mail
to research_request@spglobal.com. Ratings information can also be found on S&P Global Ratings' public website
by using the Ratings search box located in the left column at www.standardandpoors.com. Members of the media
may request copies of these reports by contacting the media representative provided.
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any information it receives. Rating-related publications may be published for a variety of reasons that are not
necessarily dependent on action by rating committees, including, but not limited to, the publication of a periodic
update on a credit rating and related analyses.

To the extent that regulatory authorities allow a rating agency to acknowledge in one jurisdiction a rating issued
in another jurisdiction for certain regulatory purposes, S&P reserves the right to assign, withdraw or suspend
such acknowledgment at any time and in its sole discretion. S&P Parties disclaim any duty whatsoever arising
out of the assignment, withdrawal or suspension of an acknowledgment as well as any liability for any damage
alleged to have been suffered on account thereof.

S&P keeps certain activities of its business units separate from each other in order to preserve the
independence and objectivity of their respective activities. As a result, certain business units of S&P may have
information that is not available to other S&P business units. S&P has established policies and procedures to
maintain the confidentiality of certain non-public information received in connection with each analytical
process.

S&P may receive compensation for its ratings and certain analyses, normally from issuers or underwriters of
securities or from obligors. S&P reserves the right to disseminate its opinions and analyses. S&P's public ratings
and analyses are made available on its Web sites, www.standardandpoors.com (free of charge), and
www.ratingsdirect.com (subscription), and may be distributed through other means, including via S&P publications
and third-party redistributors. Additional information about our ratings fees is available
at www.standardandpoors.com/usratingsfees.

STANDARD & POOR'S, S&P and RATINGSDIRECT are registered trademarks of Standard & Poor's Financial
Services LLC.

SOURCE S&P Global Ratings

For further information: PRIMARY CREDIT ANALYST, Lori Shapiro, CFA, New York, + 1 (212) 438 0424
lori.shapiro@spglobal.com, or SECONDARY CONTACTS, Michael Wilkins, London, + 44 20 7176 3528
mike.wilkins@spglobal.com, or Noemie De La Gorce, London, + 44 20 7176 9836,
Noemie.delagorce@spglobal.com, Erin Boeke Burke, New York, + 1 (212) 438 1515, Erin.Boeke-
Burke@spglobal.com, or RESEARCH CONTRIBUTOR, Reshma Thomas, CRISIL Global Analytical Center, an S&P
affiliate, Mumbai, or MEDIA CONTACT, Jeff Sexton, New York, + 1 (212) 438 3448 jeff.sexton@spglobal.com

https://press.spglobal.com/2021-01-27-Sustainable-Debt-Markets-Surge-As-Social-And-Transition-Financing-Take-Root-Report-
Says

http://www.ratingsdirect.com
https://c212.net/c/link/?t=0&l=en&o=3049865-1&h=3616416564&u=http%3A%2F%2Fwww.standardandpoors.com%2Fusratingsfees&a=%C2%A0www.standardandpoors.com%2Fusratingsfees.
https://press.spglobal.com/2021-01-27-Sustainable-Debt-Markets-Surge-As-Social-And-Transition-Financing-Take-Root-Report-Says

