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S&P Global Ratings Provides Full
Alignment Opinion On Qatar
National Bank's Green, Social,
Sustainability Bond Framework
SINGAPORE, May 6, 2021 /PRNewswire/ -- (S&P Global Ratings) --S&P Global Ratings said today that Qatar National
Bank (Q.P.S.C.)'s (QNB) Green, Social, and Sustainability Bond Framework is fully aligned with the four
components of the Green Bond Principles (GBP) and the four components of the Social Bond Principles (SBP),
collectively referred to the Sustainability Bond Guidelines. The Framework Alignment Opinion report is available
at Qatar National Bank's Green, Social, And Sustainability Bond Framework. 

"The full alignment assessment reflects the bank's commitment to sustainable development, leveraging its
capabilities to finance projects that can create a tangible impact where they operate," said Michael Puli, the
primary contact at S&P Global Ratings. 

The Green, Social, and Sustainability Bond Framework outlines QNB's process for project evaluation and
selection, providing details about how the bank's Green, Social and Sustainability Bond Committee approves and
oversees the eligible project portfolio. 

"In terms of management of proceeds, the issuer commits to track the net proceeds and to remove from the
portfolio any loan that ceases to fulfil the eligibility criteria," Mr. Puli said. "QNB intends to report the allocation
of proceeds and the impact of the eligible categories based on relevant key performance indicators," he added. 

QNB released its first sustainability report in 2018, established its Green, Social, and Sustainability Bond
Framework in February 2020, and issued its first green bond on Sept. 22, 2020. It has since updated its
framework to expand the use of proceeds (both exclusions list and eligibility criteria) to address issues such as
the COVID-19 pandemic. QNB's total verified eligible green portfolio is valued at over US$1 billion (less than 1%
of its total loan portfolio), with projects located in the U.K. receiving the most funding. We expect the green and
social loan portfolio to increase as a proportion of QNB's lending, given sustainability is a key pillar to its
strategy. 

S&P's Green, Social, or Sustainability Framework Alignment Opinions are not credit ratings. They are a point-in-
time second opinion on a seeker of finance's financing framework's alignment with the International Capital
Market Assn.'s (ICMA's) Green Bond Principles (GBPs), Social Bond Principles (SBPs), or a combination of the
GBPs and SBPs, collectively known as ICMA's Sustainability Bond Guidelines (SBGs), and/ or the Loan Market
Assn.'s (LMA's) Green Loan Principles (GLPs; the Principles). FAOs reflect the financing framework only, and do
not consider individual financial transactions. They remain effective until such time as there is a change in the
financing framework or the relevant Principles. 

This report does not constitute a rating action. 

S&P Global Ratings is the world's leading provider of independent credit ratings. Our ratings are essential to
driving growth, providing transparency and helping educate market participants so they can make decisions
with confidence. We have more than 1 million credit ratings outstanding on government, corporate, financial
sector and structured finance entities and securities. We offer an independent view of the market built on a
unique combination of broad perspective and local insight. We provide our opinions and research about relative
credit risk; market participants gain independent information to help support the growth of transparent, liquid
debt markets worldwide. 

S&P Global Ratings is a division of S&P Global (NYSE: SPGI), which provides essential intelligence for individuals,
companies and governments to make decisions with confidence. For more information, visit
www.spglobal.com/ratings. 

Update Profile: 
If you would like to update your information (telephone number, email address, company, etc.) or change the
sectors you receive press releases on, please click here. 

http://www.prnewswire.com/
https://c212.net/c/link/?t=0&l=en&o=3155218-1&h=2067328242&u=https%3A%2F%2Fwww.capitaliq.com%2Fciqdotnet%2Flogin-sso.aspx%3Fbmctx%3D05D50DFC1A22D156FEC7A630EB2EFA98%26enablePersistentLogin%3Dtrue%26OAUTH_SSO_ENC_KEY%3DC57DBB5C08DA42B6E90C86AF0C895A9B1C0828BB0FD48E2881852858161950DE%26password%3Dsecure_string%26OAUTH_TOKEN_RESPONSE%3Dheader%26contextType%3Dexternal%26IS_OAUTH_OAM_SSO_LINK_ENABLED%3Dtrue%26OAUTH_SSO_ID_DOMAIN%3DSPGLBDomain%26IS_OAUTH_USER_ASSERTION_ENABLED%3Dtrue%26OverrideRetryLimit%3D0%26env%3DWAM12C%26username%3Dstring%26challenge_url%3Dhttps%253A%252F%252Fwww.capitaliq.com%252Fciqdotnet%252Flogin-sso.aspx%26request_id%3D-744185861603885291%26authn_try_count%3D0%26locale%3Den_US%26resource_url%3Dhttps%25253A%25252F%25252Fwww.capitaliq.com%25252Fciqdotnet%25252Flogin.aspx%25253Fredirect%25253D%2525252fCIQDotNet%2525252fRatingsDirect%2525252fGCPTearsheet.aspx%2525253fentityid%2525253d383620%25252526mkt_tok%2525253dNTgzLVRNUy0wMDIAAAF837s6EPOHjt9LrTvHpmeG7GipqPYPQhavr0ExgheT1LxaEGrmst9-IR5d0iBbHZvxBbfDV55h-2lSlV0rkwl8ExjdUBcbletyOVCtYLSZTBqfeKHB&a=Qatar+National+Bank+(Q.P.S.C.)
https://c212.net/c/link/?t=0&l=en&o=3155218-1&h=359930301&u=https%3A%2F%2Fwww.capitaliq.com%2Fciqdotnet%2Flogin-sso.aspx%3Fbmctx%3D05D50DFC1A22D156FEC7A630EB2EFA98%26enablePersistentLogin%3Dtrue%26OAUTH_SSO_ENC_KEY%3DC57DBB5C08DA42B6E90C86AF0C895A9B1C0828BB0FD48E2881852858161950DE%26password%3Dsecure_string%26OAUTH_TOKEN_RESPONSE%3Dheader%26contextType%3Dexternal%26IS_OAUTH_OAM_SSO_LINK_ENABLED%3Dtrue%26OAUTH_SSO_ID_DOMAIN%3DSPGLBDomain%26IS_OAUTH_USER_ASSERTION_ENABLED%3Dtrue%26OverrideRetryLimit%3D0%26env%3DWAM12C%26username%3Dstring%26challenge_url%3Dhttps%253A%252F%252Fwww.capitaliq.com%252Fciqdotnet%252Flogin-sso.aspx%26request_id%3D-4923829843698427743%26authn_try_count%3D0%26locale%3Den_US%26resource_url%3Dhttps%25253A%25252F%25252Fwww.capitaliq.com%25252Fciqdotnet%25252Flogin.aspx%25253Fredirect%25253D%2525252fCIQDotNet%2525252fCreditResearch%2525252fSPResearch.aspx%2525253fArtObjectId%2525253d100068917%25252526ArtRevId%2525253d1%25252526mkt_tok%2525253dNTgzLVRNUy0wMDIAAAF837s6EKxAHTnhZ4GdxU9nQ3Uhs42JOdhoXwoLJlgr9V5R99ZPeQB0NBweVnzPAxb9g4VLoyzNiyT91NXc_5XxrF_WS8B42chelSxFbUrEQ5WQ9Rzn&a=Qatar+National+Bank%27s+Green%2C+Social%2C+And+Sustainability
https://c212.net/c/link/?t=0&l=en&o=3155218-1&h=1923250064&u=http%3A%2F%2Fwww.spglobal.com%2Fratings&a=www.spglobal.com%2Fratings
mailto:media_relations@spglobal.com


Visit SPRatings.com, a free, interactive, and informative portal to access highlights from our credit research
offerings. Consider this your portal to perspective: www.spratings.com. 
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