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S&P Global Ratings Provides Full
Alignment Opinion On Korea
Expressway Corp.'s Sustainable
Finance Framework
SINGAPORE, May 11, 2021 /PRNewswire/ -- S&P Global Ratings said today that Korea Expressway Corp.'s (KEC)
Sustainable Finance Framework is fully aligned with the four components of the Green Bond Principles (GBP)
and the four components of the Social Bond Principles (SBP), collectively referred to under the Sustainability
Bond Guidelines, as well as the four components of the Green Loan Principles (GLP). The Framework Alignment
Opinion report is available online here.

"KEC's sustainable finance framework is fully aligned with the principles because the company commits to
allocating net proceeds exclusively to eligible green and social projects outlined under the framework," said
Chloe Lin, the primary contact at S&P Global Ratings.

In addition, the framework provides details on the project evaluation and selection process. It also reflects the
company's commitment to track the net proceeds through an internal register and report on the proceeds'
allocation and performance.

KEC's sustainability agenda focuses on energy and road safety. The company targets to achieve energy self-
sufficiency and rely exclusively on renewable sources to power its operations by 2025. It also plans to develop a
smart expressway system to enhance road safety. Through its sustainability objectives, KEC endeavors to
promote several 2030 Sustainable Development Goals from the U.N., including for instance affordable and clean
energy, sustainable cities and communities, and decent work and economic growth.

S&P's Green, Social, or Sustainability Framework Alignment Opinions are not credit ratings. They are a point-in-
time second opinion on a seeker of finance's financing framework's alignment with the International Capital
Market Assn.'s (ICMA's) Green Bond Principles (GBPs), Social Bond Principles (SBPs), or a combination of the
GBPs and SBPs, collectively known as ICMA's Sustainability Bond Guidelines (SBGs), and/ or the Loan Market
Assn.'s (LMA's) Green Loan Principles (GLPs; the Principles). FAOs reflect the financing framework only, and do
not consider individual financial transactions. They remain effective until such time as there is a change in the
financing framework or the relevant Principles.

This report does not constitute a rating action.

S&P Global Ratings is the world's leading provider of independent credit ratings. Our ratings are essential to
driving growth, providing transparency and helping educate market participants so they can make decisions
with confidence. We have more than 1 million credit ratings outstanding on government, corporate, financial
sector and structured finance entities and securities. We offer an independent view of the market built on a
unique combination of broad perspective and local insight. We provide our opinions and research about relative
credit risk; market participants gain independent information to help support the growth of transparent, liquid
debt markets worldwide.

S&P Global Ratings is a division of S&P Global (NYSE: SPGI), which provides essential intelligence for individuals,
companies and governments to make decisions with confidence. For more information, visit
www.spglobal.com/ratings.
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permission of Standard & Poor's Financial Services LLC or its affiliates (collectively, S&P). The Content shall not
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decisions (described below) are not recommendations to purchase, hold, or sell any securities or to make any
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any information it receives. Rating-related publications may be published for a variety of reasons that are not
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To the extent that regulatory authorities allow a rating agency to acknowledge in one jurisdiction a rating issued
in another jurisdiction for certain regulatory purposes, S&P reserves the right to assign, withdraw or suspend
such acknowledgment at any time and in its sole discretion. S&P Parties disclaim any duty whatsoever arising
out of the assignment, withdrawal or suspension of an acknowledgment as well as any liability for any damage
alleged to have been suffered on account thereof.

S&P keeps certain activities of its business units separate from each other in order to preserve the
independence and objectivity of their respective activities. As a result, certain business units of S&P may have
information that is not available to other S&P business units. S&P has established policies and procedures to
maintain the confidentiality of certain non-public information received in connection with each analytical
process.

S&P may receive compensation for its ratings and certain analyses, normally from issuers or underwriters of
securities or from obligors. S&P reserves the right to disseminate its opinions and analyses. S&P's public ratings
and analyses are made available on its Web sites, www.standardandpoors.com (free of charge), and
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Ratings are statements of opinion, not statements of fact or recommendations to buy, hold, or sell any securities
or make any other investment decisions. S&P Global Ratings Australia Pty Ltd holds Australian financial services
license number 337565 under the Corporations Act 2001. S&P credit ratings and related research are not
intended for and must not be distributed to any person in Australia other than a wholesale client (as defined in
Chapter 7 of the Corporations Act). Australian users should only access information about S&P's products and
services from www.standardandpoors.com.au. Other S&P Websites are not intended for Australian users.

STANDARD & POOR'S, S&P and RATINGSDIRECT are registered trademarks of Standard & Poor's Financial
Services LLC.
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