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IPB Insurance Assigned ESG
Evaluation Of 73; Preparedness
Adequate
LONDON, Oct. 21, 2021 /PRNewswire/ -- S&P Global Ratings said today that it has assigned IPB Insurance an ESG
Evaluation of 73. The company's ESG Evaluation is the result of an ESG profile of 70 combined with an adequate
(+3) preparedness. Higher numbers indicate stronger sustainability in our evaluations. IPB Insurance's ESG
Evaluation is the first public ESG Evaluation for the insurance sector in both Ireland and EMEA.

ESG Evaluation: IPB Insurance

Our ESG evaluation of 73 reflects IPB's strong social profile, primarily from advanced customer and community
practices, supported by the company's mutual structure. Environmental practices in IPB's investment portfolio
are slightly more advanced than the wider insurance industry but not formalized. Furthermore, environmental
underwriting exposure is less than that of peers due to collaboration between IPB and members to reduce risks.
Although governance practices are in line with Irish standards and those for mutual companies, sustainability
reporting is nascent. Finally, the company uses third-party ESG scores and internal desktop reviews to inform its
investment decision-making, going beyond what many insurance peers do.

IPB has a well-established company culture resulting in part from its mutual structure, which maintains a strong
member focus and a sense of purpose to serve the local communities. Furthermore, the company's close
relationship with its members allows it to remain close to their needs, enabling it to develop new products and
reduce exposure to disruptive trends. Despite this, sustainability is not yet embedded across IPB's entire
strategy and product offering.

IPB Insurance CLG is a mutual property and casualty insurance company headquartered in Ireland. It provides
insurance products primarily to its 51 corporate members, who are also their customers and include local
authorities, education training boards, regional assemblies, and the health service executive. In 2020, the
company underwrote services totalling a gross written premium (GWP) of €144.1 million, which consisted of
public liability (60%), employers' liability (11%), property (13%), and motor insurance (6%). IPB incorporates
members' interests in its pricing strategy and product development through an internal modified community
rating pricing system that ensures that there is an equitable approach to pricing across the member base. The
company also commits to returning retained earnings and dividends where possible and in line with regulatory
capitalization targets.

What Is An ESG Evaluation?  
S&P Global Ratings' ESG evaluation is a cross-sector, relative analysis of an entity's capacity to continue to
operate successfully. It is grounded in how ESG factors could affect stakeholders, potentially leading to a
material direct or indirect financial impact on the entity.

Our definition of stakeholders for a particular entity goes beyond shareholders to include employees, the local
community, government, regulators, customers, lenders, borrowers, policyholders, voters, members, and
suppliers. A high ESG evaluation indicates an entity is relatively less prone to experiencing material ESG-related
events, and is relatively better positioned to capitalize on ESG-related growth opportunities than entities with
lower ESG evaluations.

First, we establish an ESG profile for a given entity, which assesses the exposure of the entity's operations to
observable ESG risks and opportunities, and how the entity is mitigating these risks and capitalizing on these
opportunities.

Second, we assess the entity's long-term preparedness, namely its capacity to anticipate and adapt to a variety
of long-term plausible disruptions.

S&P Global Ratings currently evaluates more than 85 entities across the globe; they have an average score of
68. Since the first ESG evaluation, published in June 2019, we have finalized ESG Evaluations across 21 sectors
globally. By region, the highest average score is 73, for companies headquartered in Europe, the Middle East,
and Africa.
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Visit spglobal.com/ratings for our latest sustainable finance research and all of our publicly available ESG
Evaluations.

Standard & Poor's Financial Services LLC or its affiliates (collectively, S&P) receives compensation for the
provision of the S&P Global Ratings ESG Evaluation product, including the report (Product). S&P may also
receive compensation for rating the entity covered by the Product or for rating transactions involving and/or
securities issued by the entity covered by the Product.

The Product is not a credit rating, and is not indicative of, nor related to, any credit rating or future credit rating
of an entity. The Product provides a cross-sector, relative analysis of an entity's capacity to operate successfully
in the future and is grounded in how ESG factors could affect stakeholders and potentially lead to a material
direct or indirect financial impact on the entity. ESG factors typically assess the impact of the entity on the
natural and social environment and the quality of its governance. The Product is not a research report and is not
intended as such.

S&P's credit ratings, opinions, analyses, rating acknowledgment decisions, any views reflected in the Product
and the output of the Product are not investment advice, recommendations regarding credit decisions,
recommendations to purchase, hold, or sell any securities or to make any investment decisions, an offer to buy
or sell or the solicitation of an offer to buy or sell any security, endorsements of the suitability of any security,
endorsements of the accuracy of any data or conclusions provided in the Product, or independent verification of
any information relied upon in the credit rating process. The Product and any associated presentations do not
take into account any user's financial objectives, financial situation, needs or means, and should not be relied
upon by users for making any investment decisions. The output of the Product is not a substitute for a user's
independent judgment and expertise. The output of the Product is not professional financial, tax or legal advice,
and users should obtain independent, professional advice as it is determined necessary by users.

While S&P has obtained information from sources it believes to be reliable, S&P does not perform an audit and
undertakes no duty of due diligence or independent verification of any information it receives.

S&P and any third-party providers, as well as their directors, officers, shareholders, employees or agents
(collectively S&P Parties) do not guarantee the accuracy, completeness, timeliness or availability of the Product.
S&P Parties are not responsible for any errors or omissions (negligent or otherwise), regardless of the cause, for
reliance of use of information in the Product, or for the security or maintenance of any information transmitted
via the Internet, or for the accuracy of the information in the Product. The Product is provided on an "AS IS"
basis. S&P PARTIES MAKE NO REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, INCLUDED BUT NOT
LIMITED TO, THE ACCURACY, RESULTS, TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR ANY
PARTICULAR PURPOSE WITH RESPECT TO THE PRODUCT, OR FOR THE SECURITY OF THE WEBSITE FROM WHICH
THE PRODUCT IS ACCESSED. S&P Parties have no responsibility to maintain or update the Product or to supply
any corrections, updates or releases in connection therewith. S&P Parties have no liability for the accuracy,
timeliness, reliability, performance, continued availability, completeness or delays, omissions, or interruptions in
the delivery of the Product.

To the extent permitted by law, in no event shall the S&P Parties be liable to any party for any direct, indirect,
incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees,
or losses (including, without limitation, lost income or lost profits and opportunity costs or losses caused by
negligence, loss of data, cost of substitute materials, cost of capital, or claims of any third party) in connection
with any use of the Product even if advised of the possibility of such damages.

S&P maintains a separation between commercial and analytic activities. S&P keeps certain activities of its
business units separate from each other in order to preserve the independence and objectivity of their
respective activities. As a result, certain business units of S&P may have information that is not available to
other S&P business units. S&P has established policies and procedures to maintain the confidentiality of certain
nonpublic information received in connection with each analytical process.
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This report does not constitute a rating action.

S&P Global Ratings is the world's leading provider of independent credit ratings. Our ratings are essential to
driving growth, providing transparency and helping educate market participants so they can make decisions
with confidence. We have more than 1 million credit ratings outstanding on government, corporate, financial
sector and structured finance entities and securities. We offer an independent view of the market built on a
unique combination of broad perspective and local insight. We provide our opinions and research about relative
credit risk; market participants gain independent information to help support the growth of transparent, liquid
debt markets worldwide.
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S&P Global Ratings is a division of S&P Global (NYSE: SPGI), which provides essential intelligence for individuals,
companies and governments to make decisions with confidence. For more information, visit
www.spglobal.com/ratings.
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Visit SPRatings.com, a free, interactive, and informative portal to access highlights from our credit research
offerings. Consider this your portal to perspective: www.spratings.com.  
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