News Release Archive

S&P Global Commodity Insights
Launches New Daily Price
Assessments of Ammonia

Assessments by Fertecon, part of S&P Global Commodity Insights, bring greater clarity to growing market for ammonia

NEW YORK, July 7, 2022 /PRNewswire/ -- S&P Global Commodity Insights, the leading independent provider of information and
benchmark prices for the commodities and energy markets, has launched daily price assessments for ammonia through its
Fertecon brand. These new, daily ammonia assessments add to Fertecon's long-established weekly price assessments and
provide greater price transparency to a burgeoning marketplace and increasingly important low-carbon fuel source.

S&P Global
Commodity Insights

"The drive toward lower-carbon fuel sources has increased the demand for pricing and transparency in the ammonia markets,"
said lan Dudden, Global Pricing Director, Agriculture, S&P Global Commodity Insights."Our new Fertecon daily price
assessments will further illuminate ammonia values in what can be a volatile market. They augment a pre-existing suite of
conventional and low-carbon ammonia price references from Fertecon and Platts that shed insight on weekly, daily and forward-
curve values."

The new Fertecon daily price assessments reflect values for four regions —Northwest Europe, the Middle East, the Far East,
and the U.S. Gulf Coast/Tampa Bay. The daily assessments, launched on July 1, 2022, will be in addition to Fertecon's weekly

assessments in the Ammonia Report and the weekly AES! Update and will be available to all subscribers of the weekly

Ammonia Report. Spot market price indications will be prioritized in the assessment process, but contract and spread pricing
may also be considered to further inform the process.

The price assessments add to S&P Global Commodity Insights' pricing coverage of ammonia through Platts. This April, Platts
announced a daily Platts forward curve for conventional ("grey") ammonia, effective April 26, 2022. Platts ammonia coverage
already includes grey ammonia cargo price assessments launched in October 2021 and low-carbon ("blue") ammonia price
valuations, which Platts began assessing April 22, 2022.

S&P Global Commodity Insights offers market-leading ammonia fertilizer information solutions in its globally recognized
Fertecon service. More information is available at this link.
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About S&P Global Commodity Insights
At S&P Global Commodity Insights, our complete view of global energy and commodity markets enables our customers to make
decisions with conviction and create long-term, sustainable value.

We're a trusted connector that brings together thought leaders, market participants, governments, and regulators and we create
solutions that lead to progress. Vital to navigating commodity markets, our coverage includes oil and gas, power, chemicals,

metals, agriculture, shipping and energy transition. Platts® products and services, including the most significant benchmark
price assessments in the physical commodity markets, are offered through S&P Global Commodity Insights.

S&P Global Commodity Insights is a division of S&P Global (NYSE: SPGI). S&P Global is the world's foremost provider of credit
ratings, benchmarks, analytics and workflow solutions in the global capital, commodity and automotive markets. With every one
of our offerings, we help many of the world's leading organizations navigate the economic landscape so they can plan for
tomorrow, today. For more information visit https://www.spglobal.com/commodityinsights.
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