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S&P Global Mobility: October US
auto sales reflect uneasiness
and volatility; projection of 1.2
million units

With mounting pressures, auto demand levels remain devoid of momentum

SOUTHFIELD, Mich., Oct. 25, 2023 /PRNewswire/ -- Despite some assembly plants shut down by the UAW strike
for more than a month and continued auto consumers pressure points of rising interest rates and still-high new
vehicle pricing levels, October US light vehicle sales are expected to be relatively optimistic. S&P Global Mobility
projects sales volume of 1.22 million units for the month, which would translate to a seasonally adjusted selling
rate (SAAR) of 15.7 million units for the month, in line with the month-prior level.
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According to the S&P Global Mobility analysis, as of the week ending October 22, 2023, approximately 150,000
units of production have been lost due to the respective plant strikes. Inventory levels, which will continue to be
a closely followed metric as long as the UAW strike persists, will be pressured moving through November and
into December.

This production loss is reflected in retail vehicle inventory listings which have decreased by 12% for the models
affected by the strikes. However, this decrease has been more than offset by increases in other models, leading
to potential market share volatility in the upcoming months.

The overall industry advertised inventory has sharply accelerated in the past month: from 2 million units as of Sept
11, to nearly 2.5 million units for the week ending Oct. 15 - more than a 10% increase in a one-month span, and
64% higher than this period last year.

"Model year 2024 advertised inventory is now reaching the level of remaining 2023 model year units," said Matt
Trommer, associate director of Market Reporting at S&P Global Mobility. "And while we see the 2023 model year
inventories decreasing, the 2024 MY inventory is growing at a faster rate than the 2023 model year sell-down."

US Light Vehicle Sales
Oct 23 (Est) Sep 23 Oct 22

Total Light

Vehicle Units, NSA 1,220,000 1,331,952 1,181,540
In millions, SAAR 15.7 15.7 14.7

Light Truck In millions, SAAR 12.6 12.5 11.7

Passenger Car In millions, SAAR 3.1 3.2 3.0

Source: S&P Global Mobility (Est), U.S. Bureau of Economic Analysis
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Continued development of battery-electric vehicle (BEV) sales remains a constant assumption for 2023
although some month-to-month volatility is expected. October 2023 BEV share is expected to reach 7.5% and
bringing year-to-date BEV sales growth to an estimated 47%. Looking at the remainder of the year, beyond
potential future pricing developments by Tesla, the launch of several new BEVs is expected to produce
incremental sales gains as the year comes to a close.

About S&P Global Mobility

At S&P Global Mobility, we provide invaluable insights derived from unmatched automotive data, enabling our
customers to anticipate change and make decisions with conviction. Our expertise helps them to optimize their
businesses, reach the right consumers, and shape the future of mobility. We open the door to automotive
innovation, revealing the buying patterns of today and helping customers plan for the emerging technologies of

tomorrow.

S&P Global Mobility is a division of S&P Global (NYSE: SPGI). S&P Global is the world's foremost provider of credit
ratings, benchmarks, analytics and workflow solutions in the global capital, commodity, and automotive
markets. With every one of our offerings, we help many of the world's leading organizations navigate the
economic landscape so they can plan for tomorrow, today. For more information, visit www.spglobal.com/mobility.
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